SHARP AGRICOM LIMITED
(CIN: U01400DL2010PLC 210589}

Plot Ko. - 8, LSC, SBharp House, Gujranwalan Town - |, Delhi - 110 009
BALANCE SHEET AS AT 31st March, 2023
i arn g of i the
8l Ag @t March A= at March
Mg, rnouire WotaNo. oy 2023 3, 2022
&, ASSETS
{1} Hon- Current Assets
(@)  Propery, plant and equipment 3 6006 50 618875
(b} Intamgide asseds a 03 03
(c} Financig) assats
Other financial assels A 18,51 6257
Criiner Asgets 8 50,47 51.92
(di  Defered tix assets (Met) 15 14.068 -
Total : S5081.55 293,27
Corrent Assais
{a} Inventories 6 1607 63 A6 71
(b} Financial aszets
Trade Raceivahls 7 256667 1926.07
Cash and cash equivalenis a 850,00 1229
(&) Income tax assels {rot) g 1.91 13,06
(dy  Other eurrent aseets 10 54.47 7539
Total : G080, 58 S 52
TOTAL ASSETS Grand Total : 1016853 10335.79
B. EQUNTY AND LIABILITIES
Equity
ta) Equily ehare capital 11 BA0.00 B0.00
by Qther equily 12 ATH2.08 3628 12
Total : 4742 06 4606,12
Wem Current Liabilities
Financial Liabilitics
ia) Borrowings 13 2200.50 2125.00
(b} Employes Benefit Cbiigation 14 15.93 7.20
(z) Defarred lax habilities (Net) 15 : 3073
Total : Mon-current liabilites F216.42 2163.02
Current liabilitles
Financial Ligbilities
- Borrongs 16 J021 85 J378.04
- Trade and other payvabies 17 - 11646
(2 Employes Banafit Obligabion 14 2.13 4T
@} Other current liabdiles 18 187 27 T3.7E
Tatal : Current labilities !g'l‘l.ﬂ-l 565,64
TOTAL EQUITY AND LIABILITIES 10169, 51 1033579
The Accompanying Noles form an imegral part ol ihe Financial
Statements 1-47 oy
ITORS: '
s par our separate repor of even date allached
For Ajay Kapoor & Associates [Sanjay Singhal)
— Firmi Regn. Mo, 02185 Director
SR L AT, Charlared ﬁ'.::-:;-:.-urllﬂn§4 (DIN ; 00007 902)
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\*is Jr_h I i}w N
Wi, = _,-"a:b"'. F far {Vidhi Goel)
Place : New Dehi o Ao bership Mo, 502443 Crirgchor

Daled : 2B08/2023 DIN 23502443BGXPIRASTD ([HN ; CE462854)



SHARP AGRICOM LIMITED
(CIN: U01400DL2010PLC210689)

Iot No, - Sharp Ho Gujranwalan Town - |, Delhi - 110 009
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 34, 2023
oumnts in of Indian &, Ll
Yoar Ended Year Ended
5.No. Particulars MNote March 31, 2023 March 31, 2022
INCOME
{a) Income from Operations 189 2002213 19737 .40
ib] Other Incoms 20 2.58 6.68
TOTAL INCOME 20025.01 16744.05
EXPENSES
{a) Costof Material Consumed 21 18349.66 17937.10
(b} Purchase of Stock-in-Trade 22 u .
{c] Changes in Inveniories of finished goods & wark- 23 -342 .44 127 .88
in-progress
(d) Employes Benefit Expenses 24 310.01 1897 B5
(@) Finance costs 25 305,36 499 25
(fy Other expenses 26 1058.04 G97.09
{9) Depreciation and amortisation expense ar 22773 22798
TOTAL EXPENSES 1990467 19686 .95
PROFIT BEFORE TAX 116.34 57.10
Tax Expense;
(a) Current Year 18.15 B
(b} Adjustrment of tax relating to eardier periods 24 -
ic) Defarred tax credit -43.62 3.72
Total Tax Expense -24.53 12,63
PROFIT AFTER TAX 140.87 44 .47
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Income tax ralating to above
Remeasuraments of post- employment benefit -5.10 317
Income tax on ebove 117 -.61
Other Comprehensive Income for the year -1.93 2.56
TOTAL COMPREHENSIVE 135.94 47.03
EARNING PER EQUITY SHARE (Face value of Rs.
100/- gach) 30
Baszic (In Rs.) 1,44 0.45
Diluted {In Rs.) 1.44 0.45
The Accompanying Motes form an integral part of the 1-47
Financial Statements _,
AUDITORS' REPORT 7 ; 7
As per our separate report of even date attached i R
For Ajay Kapoor & Associates {Sanjay Singhal)
Firm Regn. Mo, 021859N Direcior
Chartered Accountant ™ "L/, (DIN - 00D07902)
1 ; g B
- | L3 i ,{.
o Al e T ™ Y
:mk!mau A JiaM ==
Proprietor A {Vidhi Goel)
Placa : New Delhi Membership No. 502443 Director
Dated - 28/08/2023 UDIN.: 2350244 3BGXPZR4978 (NN - De462864)



SBHARP AGRICOM LIMITED
(CIN: LD1400DL2010PLG 21 0589)
&l -8 LSC Hous nT -1 = 110 0059

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH a1, 2023

Yoar ended Year anded

Particulars March 31, 2023  March 3, 2022
Cash flows from operating activities
Profit! {loss) before tax 11634 57.10
Adjustments to reconcile profit ilozs) before tax 1o not cash | [
- Depraciation, depletion and amortication 22773 Z2T.88
- Interest Expansea 30536 455 25
- Prowision for Gratuily 5.85 283
- Paymanl of Gratuiy =155 .
Operating Profit before working capital changes ~ &g T 786Gy
Changes in assets and Habilitios:
Decrease in other inancial assels 34.08 17.51
Decrease/ (Increasa) in other non-current Asasts 1.46 -1.98
Decreasel (Increase) in imentores 140808 445 50
(increase)l Dacrease in frade recehmabes 541,80 G72.24
Decrease/ (Increase) in other cuvent assats 2092 48,31
(Decrease} in frade and other payaties 11646 400,13
Increasel (Decreasa) in other current Babilities 113.48 -120.47
Cash generated from operations 1474 45 125534
Direct faxes paid -7.53 -18.34
Met cash generated from operating activities {A) 14E6.53 1235.99
Cagh flows from Investing activities
Purchases of propary, plant and equipment (including intangibles) A4 5T -
Procaaeds from sale of property, plant and equipment B .
Met cash used in investing activities (=] -44.57 -
Cash flows from financing activities
(Repaymant) from short term Borrowings (net) -354.39 -3155.67
Interest paid to Banks & Others -305.348 -4599 25
Procesds! (Repayment) from lang term bomrewings fnet) T5.60 -383.00
Het cash generated from financing sctivities (<) -584.24 123789
Met Increase | (decrease) in cash and cash equivalents [A+B-+C) B3T.T1 -1.8%
Cash and cash equivalents at the beginning of the year 12.29 14.18
Cash and cagh equivalents at the end of the year B50.00 12.20
Wet increase | (decrease) in cash and cash squivalents (E-D1} 837,71 =165
Co of Ca d cash ivalents r end
Cash i hand - 1.0
With Banks - On current accounis - =
With Banks - On Fixed Depoait B50.00 1040
Components of Cash and cash equivalents at year and BEQ. (D 1229

Tha Accompanying Nates form an integral part of the Financial Stalements 1-48 o
AUDITORS' REPORT 7 ) i J“""d
r'f E'Lﬂ-'

A par our separate raport of svan date altached

For Ajay Kapoor & Associates iSanjay Singhal)
__ Firm Regn. MNp, 0213558 Directar
AR § T ({DIN : 0000T202)
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N (Vidhi Goel)
Place | Now Deln L Rembership No. 502443 Direcior
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SHARP AGRICOM LIMITED
(GIN: U01400DL2010PLC2105389)

. COMPANY INFORMATION

Sharp Agricom Limited ("the Company’) is a8 Company limited by shares, incorporated and domiciled in India and
has its registered office in Delhi, India. The Company engaged in the business of making investmants in real
eslates and the maln source of revenue s from lease rent,

. SIGNIFICANT ACCOUNTING POLICIES

A. Easis of Preparation
These financial stalements have been prepared In accordance with the Indian Accounting Standards
(hereinafier referred to as the 'Ind AS") as notified by Ministry of Corporate Affaire pursuant to section 133 of
the Companies Act, 20135 read with Rule 3 of the Companies {Indian Accounting Standards) Rudes, 2016 and
Companies {Indian Accounting Stendards) Amendment Rules, 2016,
The financial stalements have been prepared on a hslorical cost basis,

B. Use of Estimates and Judgments
The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial slaterments and tha reported amount of
revenues and expenses during tha reporting period.  Difference between the actual resulls and estimates
are recoqgnised (o tha penod n which the results are known | meataralised,

. Property, Plant & Equipme pngible A
Fixed Assels are slated at cost n-T E'IDE|LI.-I-I‘|.IC|n / mat&ﬂlalh:ln inclusive of freight, duties, and taxes and al
incidental expenses and nal of accumulatad depreciation. In respect of major proects involving construction,
related pre-operational expenses form part of the value of assets capitalized. Expenses capitalized also
include applicable borowing costs, All upgradation [ enhancements are generally charged off as revenue
expenditure unless thay bring similar significant additional banafits,

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are
disclosad as "Capital work-in-progress”,

Freehold Land is stated at original cost of acquisition.

o B
a) Depraciation on langibe property, plant and eguipment is calculated on Straight Line Method pursuant
to the requirements of Schadule-1l of the Companies Act, 2013 with effect from April 01, 2014, by using
the rates prescribed therein over the estimated usefd lives of the foied assets as specified In Part 'C',
while fixing the residual values of the fixed assets at 5% of their oniginal cost, in respec! of assels which
are used for full period in the year and on prorata basis for assets acquited & put to use during the year.

bj Intangible fixed agsels are amortized on & straight-line basis over the estimated useful economic life in
respect of assets which are used for full period in the year, and on prorata basis for assefs acquired |
recognized and put to use during the year. If there is & significant change from previous estimates in the
expected pattern of econcmic benefits from the asset, the amorlizalion period and method are changed
acocordingty to reflect the changed pattern. However, no amostization expense ig provided on intangible
sssets derecognized during the vear.

E. Investment Properties
Proparty that is held for long-term rental yields or for capdad appreciation or both, and that is not occupled by
the Compary, is classified as investment properly, Imvestment propery is measured at its cost, Including
redated trangaction costs and whare applicable borowing costs less depreciation and impairment if any
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 (Conid...|

Depreciation on building component of investment praperty is calculated on Straight Line Mathod basis using
the estimated useful livas of fived assets and rates prescribed in Schedule-l to the Companles Act, 2013 in
respect of such Investment proparties which are used for full pedod in the year, and on prorata basis for
assots acquired and put fo use during the year. On disposal, the difference betwean its camyng amount and
the not disposal proceeds is changad or credited to fha statement of profit and loss.

F. |ntangl
IMangible Assets are recognised as per the criteria gpecified in Accounting Standard (Ind AS-38) on
“Intangible Assets® and are amortised over the useful life of the underlying assats as follows:
@) Leoasshold land; over the perod of lease.
by Lump sum fees for fechnical know-how: over a perod of six years in case of forsign technology and
three years in case of indigenous technology

Gains or losses arising from derecognition of fixed assets are measured as the difference between the
ret disposal proceeds and the camying amount of the assels, and are recognized in the statement of
profit and loas when the asset is derecognized,

G. In r Financial As
Classification: The Company classifies its financial assets in the following measuremant categories:
i} those to be measured subsequently at fair value (either through other comprehensive income, or
thraugh the Statement of Profit and Loss),
(i} those measwed al amorlised cost.
The classificalion depends on the Company's business model for managing the financial assets and the
conlraciual terms of the cash flows,

Measurement
At initial recognition, the Company measures a financial asset at its fair value.  Transaction costs of financial
assels carried &t falr value through the Profit and Loss ane expensad in the Statement of Profit and Loss.

Investments

a) Trade investments are the [nwvestments made fo enhance the Company's business inferests.
Irvestments are eithar classified as current or long-term based on Management's intention at the time of
purchase.

b) Current investments are carried at the lower of cost and fair market value of each investment Individually.

€) Long ferm investmens ase cared at cost less provisions recorded o recognize any diminution, othes
than temporary, in the carmying value of each investment,

) Cost for overseas Investments comprises the Indian Rupee value of the consideration paid for the
imvestment franslated al the exchange rate pravalent at the date of imsestmant.

g} Upon firat-time adoption of Ind AS, the Company has efected fo measure its investments in subsidiaries
al the Previous GAAP carrying amount as its deemed cost on the date of transition to Ind AS ie. 15t
Aol 2015

H. Inventories
(@) Hems of inventones are measured al lower of cost or net realizable value, Raw material on shop floor
and work-in process |s taken as part of raw material and valued accordingly.

(b) The cost is calculated on weighted average cost method and it comprises expenditure incurred in normal
course of business in bringing such imventories to its bcation and includes, where applicable, approgriale
overheads based on normal level of activity, Obsolete, slow moving & defective inventories are identifiad
al the time of physical verification and wherever necessary a provision is made.




SHARP AGRICOM LIMITED

TES TO FINA TEMENTS F R ED 31s Contd...

C
Cash and cash equivalents are shorl-berm, highly Bquid investments that are readily comvertible into cash
and which are subject to an insignificant risk of changes in value,

Rawvan d [+]1] Services

Revenue from sale of goods is recognised when all the significant risk and rewards of pamership in the
goods are transterrad to the buyer as per the terme of the confract, there is no comlinuing managerial
involvernent with the goods and the amount of revanue can be measured reliably. The Company retains no
effective conirol of the goods transferred o & degres usually assoclated with ownership and no significant
uncertainly exists regarding the amount of the conslderation that will ba derlved from the sale of goods.
Revenue is measured at fair value of the consideration received or recaivable, export sales are adjusted for
axchange fluctuations on exporis realized during the year and the lrade receivable |n foreign exchange
which are restated al the year end. Domestic sales are recognized net of discounts, Sales Tax, Goods and
Senices Tax, Excise Duly, Returns. Dividend Incame is recognised when the fight to recehe Dividend is
established. Revenue and Expendilure are accounted for on going concem basis Interest |ncome |
Expenditure I8 recognized using the time proportion method based on the rates implicit In the transaction,

Revenue In respect of Insurance ¢ others claims, Interest, Commission, etc. is recognised only when it |s
reasonably certaln that the ulimate collectian will be made.

Research and Development

Revenue axpenditure on Research & Development is written off in the year in which it is incurmed, Capital
Ewpenditure on Research & Developmant is included under Fixed Assats,

Em anafits

a) Al shorl-term employee benefils expectsd to be paid in exchange for services rendered by the
employees during the year are recognised, at the undiscounted amount, @5 labiifty (accrued expense),
after deducling any smount already paid. Where the amount already paid excesds the undiscounted
amourt of the benefits, such excess is recognised as an asse! (prepaid expense),

b) There are no post-employment benefits defined in the terms of employment agreed with the employesas,
Howeenver, retirement benafits may be granted 1o the employees at the discretion of the management.

c) There are no long-term benefits defined in the terms of employment agreed with the employess
However, such benefits may be granted o the employees at the discretion of the managemant in future,

d) Termination benefits are recognised as a Hability immediately on Incurrence of any such obligation.

Derivative financial instruments

Devivalive financial instruments such as forward confracts, oplion contracts and cross currency Svwaps, o
hedge its forelgn currency risks are indially recognised at fair value on the date a dervative contract is
entered inlo and are subsequently re-messured at their fair value with changes in fair value recognisad in the
Staternent of Profit and Loss in the perlod whan they arise

Goyernment Grant

Grants from the government are recognised when there is reasonable assurance that the grant will ba
received and the Compary will compsy with all attached conditions, Grant received from government lowards
fixed assets acouirediconstructed by the Company is deducted out of gross value of the assel acquired!
constructed and deprecialion is charged accordingly.

Forelgn Currency Transactions
3} In accordance wath the Ind AS-21 on "Effects of changes in loreign exchange rate” as prescribed by the
ICAL year-and balance of foreign curency transactions Is transiated at the year-end rates and the
correspanding effect is given in the respective accourts, Transactions denominated in foreign currsncy

are recorded at exchange rate prevailing at the lime of transaction, However, transactions compiste
during the year are adjusted on actual basis. TR a_.'“;:
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SHARP AGRICOM LINITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3151 MARGH, 2023 (Contd.. )

b} In case of items which are covered by forward exchange contracts, the difference batween the year and
rafe and rate on the date of the contract is recognized as exchange difference and the premium paid on
farward confracts is recognized over the life of the contract

£} Mon-monetary foreign currency iems are camied af cost

d) Any income or expense on account of exchange difference either on setlement or on lranslation is
recognesed In the statement of profit and loss except in cases where they relate to acquisition of fixed
astots, in which case they are adjusted fo the carmying cosl of such assats.

&) Difference in outstanding value of term Inan in forelgn currency as at the vear end vis-4-vis the date of
obtaining loan is recorded in the books of account in a separate accounl called ‘Exchange Difference (FC
Laon) Account o be approprited at the canclusion of the said ferm koan

fi Difference in forsign exchange forward contracts is recognised as Income | loss in the books of account
by spreading the same proportionately over the effective kfa of the contract,

Q. Borrowing
Bemrowings are inftislly recognised at net of transaction costs incurred and measured at amortised cost, Ay
difference between the proceeds (net of transaction costs) and the redemption amount s recognisad in the
Statement of Profit and Lozs over the period of the borrowings using the effective intereat mathod.

R. Borrowing Costs
Borrowing costs that are atiributable 1o the acquisition or construction of qualifying assets are capilalised as
part of the cost of such assats. A qualifying assed is one that takes necessarily substantial period of time to
get ready for its intended use. All other borrowing costs are charged to revenue in the period in which they
ang curred.

8. Ingome taxes

(@} The income tax expense or credit for the period Is the tax payable on the current period's taxable income
based an the applicable income tax rate adjusted by changes in deferred tax assels and labilities
attributebie to lemporary dEfferences. Defarred income tax is provided in full, using the labilty method on
tempaorary differences arsing between the tax bases of assels and liabilities and their carming amount in
he financial statement. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting pericd and are excepted te apply when the
related deferred income tax assels is realised or the defered income tax liability is settied. Deferrad tax
assels are recogrised for all deductible temporary differences and unused tax losses, only if, it is
probable that fulure taxable amounts will be available to utilise those temporary differences.

(b} Current and deferred tax is recognised in the Statement of Profit and Loss, except 1o the extent that it
refates to items recognised in other comprehensive income of direcily in equity, In this case, the tax is
dlso recognised in other comprehensive income or directly in edguity, respectively the Nability of Compamy
on Account of Income Tax is estimated considering the provisions of Income tax Act 1661,

(e} Delerred lax is recognized subject to the consideration of prudence on touing differences being the
differance between book and tax profits that criginate in one year and capable of reversal in one or more
subsequent years,

T. Laases
I} As a lessee:
Leases in which a significant portion of the risks and rewards of awnership are not transferred to the
Company, as lessee. are classified as operating leases. Payments made undear cperating leases ane
chargad to the Statement of Profit and Loss on a straight-line basis over the period of the lease.

i) As a lessor

Lease income from operating leases where the COmpany i 8 lessor is recognised in income on a8
siraight-line basis owver the lease larm
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SHARP AGRICOM LIMITED
NOT NCIAL STATEMENTS FOR THE ¥ ARCH
U, Contl Liabil Biant

a) Provisions are recognised for llabllites that can only be measured by using a substantial degree of
astimatian, if;
() the Company has a presant obligation as a result of a past event,
(i) & probable oulflew of resources is expected to setfle the abligafion, and
(it} the amount of chligation can relisbly be estimated,
Relmbursament expecled in respect of expenditure required to settle a provision |8 recognised oy whan
it s virtually certain that the relmbursement will ultimately be recelved,
Bl Contingent Liability is discloged in case of:
{1} & present obligation arising on past avents, when it Is not probable that an outfow of resources will
b required (o sete the obligation,
(i} & present obligaticn, when no reliable estimate Is possible, and
{lit} a possible obliatien arising from past events, where the probability of cutfiow of resowces is not
remode
c} Contingent Assets am neither recognised nor disclosed.
dy Provisions, Contingent Liabilities and Contingant Assats are reviewed at each balance sheet data,

. Seqment Reporting

Dperating segments are raparted in 8 manner consistant with the internal  reporing provided to the chief
opesaling decision maker,

Financial anaqemes

An Integrated Accounting Systern has been put to practice which unifies both Financial Books and Costing
Records, The books of account and other records have been designated to facilitate compliance with tha
refevant provisions of the Companies Act on one hand and provide Imtemal Financial Reporting System for
Planning, Review and Intemal Control on the other. The Cost Accounts ans designed to adopt Costing
Syslems appropriate to the business carried out by the Division, with esch Division incorporaling into its
costing system, the basic tenets and principles of Standard Costing, Budgetary Control and Marginal Costing
a5 appropriate.

irm cial

Expected credil losses are recognized for all fnancial assets subsequent to initial recognition other than
financials assets in FVTPL category.

| ant of Cial

The Company assesses at each Balance Sheet date whether there is any indication that an assets may be
impaired. If any such Indication exists: the Company estimates the recoverabla amount of assals. H such
recoverable amount of the assats or the recoverable amount of the cash generaling unit to which the assels
befong is less than its carmying amount, the carrying amount is raduced to ts recoverable amount. The
reduction is freated as an impalrment loss and s recognised in the statement of Prodil & Loss, If at fhe
Balance Sheet date there is an indication that if previously assessed impairment losa no longer exists, the
recoverabde amount is reassessed and the assets is reflected at recoverahle amast

Margers. ki

Mergers | Amalgamations (of the nature of Merger) of ather company | body Corporate with the COMpany arg
accounted for on the basis of purchase methad, the Asset / Liakilities being incorporated in terms of values
of assels and Liabilles appearing In the books of Wansferor entity on the date of such merger |
amalgamation for the purpose of amiving at the figure of Gaodwill or capltal resarve

AA. Prior Period Items :

Prior Feriod items are disclosed separately in the statement of profit and less for the year, keaping in view
their materiality and the past methad of accounting.

AB. Exceptional and Extra-ordinary ltems:

Exceplional and extra-ordinary items of the Company during the period are disclosed sﬁpﬁﬂjiﬂ\t{
elalement of profit and loss for the year, as part of net profit / I.-"‘ -I“"_ &1‘.' \
A 1Y



SHARP ASRICOM LBITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED Fpl MARCH, 2023 {Conp...,)

erveise Atafed)

3. [Progarty, plant and equioment

Tho changes in tha carryiing valus of peopety, plant snd equipssend including capital work in progress assets are s folkows:
Leasahold Plani & Office Furmibuna Compubar
Particsilars L Huilding Mochinery | Eguipments Yahiclp & Fiat Computers | Tetal Saftware | 70021
| Gross carrying amaunl
;a“i"" mot—1 Al wrasa| amazerl  yreagz B4 1593 19 a1 arvess £
Al ions - . " - - - - - -
Do sinns = : = = = - : - - .
{&t 31 Mnrch 2027 | 1979.38] 2o0387 1763,12 BA.1d] 1A, 1188 8.12] BTTH.50 54| 54
Arldiiors : . . 12] 4445 = = 44 57 = ’
Daduclions v - = = - . . r - %
A2 31 March 7073 1579.38] 283387 176312 66,25 ©0.38 11.99 BA2| 682342 54
AL Gumedaind
depreciaton l
g 01 Aperil 2031 11076 555014 maml B248l  BEZ B.59 rAT| 19m1a2 l m
Dipreciation for ihe pear (T LT REE= T 151 1.4 T - .
AL 31 March 2002 138.88| &z 18 71085 273l 1013 T.73 TA1| 18Ea80 S &
Deprocialion for the year 18,70 300 11125 17 188 114 1 E=rTa . :
A2 31 March 2073 158, 74518 Bzeeo aze4[  11.70] BET 7.88 181753 81 8
Mot carrying amount os | |
AU Maroh S 182104 2188.50 ] 342 -H.ﬂi! 342 8| 500588 A 03|
Hat carrping amount = r | ml |
Fop gtk fon 1840.82 zzmul 152,47 341 am0 426 B1| 5188, T
i Depreciation szpsnse

Tha aggragabs dapreciatian hias boen induded under depreciation Repanss in tha Slalameni of Prafil and Loss,
Ny Praporty, plant snd equipsom pledged g security

The evre find assets (insiudng equilabls mongsss of End & Euslding adusiad at Mol Mo, 4,

12-8 104 Heww Industrial Bres-i, Markolesp, [Hel Faipen,




SHARF AGRICOM LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 (Contd...)

(ANl amounts in Lacs of Indian rupees, enless otherwise stated)

4. OTHERS FINAMCIAL ASSETS
NON- CURRENT
Particulars
Bank Deposits with mora than 12 months maturity
- held by vanious Mandi Samilis
- Acenped Inlarest on FDR's
6. Other non current assets
Partbeulars

Securty Deposits - held by various stalutory authorites o

Tofal other current assats

6. INVENTORIES

Particulars

g, (Al lower of cost and nel realisable value)
b, Raw Material - Sgro Commodiles

. Work-In-Progress - Agro Commodities

d, Finiehed Goods - Aara Cormmbdites

@, Packmg Malersl, Congurmatles

A5 at s gt
et March Jst March
2023 2022
17.88 28.75
B3 2582
18.81 52.57
e at As at
Jist March st March
2023 2022
6047 B1.82
5047 51.82
As Bl Am &t
15t March 315t March
2023 2022
28151 2032 54
132.33 Ta.4849
1139.72 BHG.62
44 07 5416
1607 .63 A016.71

Gash credit facilifies are secured by hypothecation of inentores of the Company, both present and future.

7. TRADE RECEIVABLES

a} Undisputed trade receivablas

- sonsidensd good

= wihich hanee sigmificant mcrease in coedit risk
- which are credit impained

b) Disputed trade receivables

- considered good

- which have sigrilicant increasa in crodit risk
- whith ang credit impaired

Balow table represents the trade receivables ageing:
Particulars

(il Undisputad trade receivables - consldered good

Less than & monthe
& manihs - 1 yeas
1-2 yaars

2-3 yerrs

More than 3 years

As at A at
st March 3 st March
2023 2022
2666.67 1926.07
266687 152507
258647 170606
- 218001
2566 8T 192507




2
{il}) Undisputed trade receivables - considered dowubiful
Less than G manihs - =
B montha - 1 year - i
1-2 yeara = =
2.3 yrars . i
Mare tham 3 years - a

2566.87 1525.07

Mo fracle oF olfer receivable aoe dus om directoss o other officers of the Company aither severally or jointly with

Ay other parson,
B CASH & CASH EQUIVALENTS
As at Ag al
Particulars ¥ist March ¥st March
2023 2032
Balance with banks:
= itk caarriEnl Accouls - -
Cash on hand . 1.849
Bank Deposile with Less than 12 months mabunty BS0.00 10.40
B50.00 12.28
9. Income taxes
Thie: detail of income T assels and liabilities are as Wllows:
As at As at
Ist March I1st March
Particulars 2023 Fiir]
Income lax assets (nef) 20.06 13.08
Current tax Liabdity -18,16 =
Het current Income tax assets![iability) 1.9 13,06
The gross movemaent in the current income tax assotalliability for the year ended are as follows:
As at As at
31st March ¥st March
Particulars 2023 Faired
Mot current income tax assetsl/{liability) at the baginning 13.08 263
Currend tax liabildy =1B,15 -8.91
Adjustment for taxas for earler years -2 -
Taxes paid - 19,34
Het current income tax assels/[liability) -5.01 13.06
10, Other current assets
Az at As at
Hst March ¥ist March
Particulars 2023 Fall
Adyvances o Panlias arar aE 48
Frepaid Expenses 1740 .01

Total ather current assets 5447 75.38
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s in Lacs o ; i

LEWISE SISTod

11. EQUITY SHARE CAPITAL

Particulars As at As at
Hst March Hst March
2023 2022
Atvithorized shares;
2,00,00,000 {(2022: 2,00,00,000) Equity Shares of Rs. 10¢- each T 2000.00 2000.00
— 200000 200000
Is=u ribed
B6,00,000 (2022 : 98,00,000) Equity Shares of s, 10/- each fully paid up B0 00 580,00
Total B8E0.00 280.00
Paid-up share capital:
Equity shares of Rs. 100+ each (PY 100V-) 850,00 BE0.00
Total 980.00 S60.00
a) Reconciliation of the number of shares outstanding at the beginning and at the end of the
reporting period
Particulars As at March 31, 2023 As at March 31, 2022
Mo, of Amount Mo, of Amouni
Shares Shares
Shares outstanding at the beginning of the 2,800,000 880.00 8,800,000 BE0.00
Shares outstanding at the and of the vear 9,800,000 S80.00 8,600,000 9E0.00

b} Terms/ rights attached fo ordinary Equity shares

The Company has only one class of Equity Shares having a par value of Rs. 10/ iper share. Each holder of
Equity Shares |s entitied fo be one vole per share. The Company declares dividend in Indian Rupess and pays
in INR. The dividend proposed by the Board of Direciors is subject to the epproval of the shareholders in the
enguring Annual General Meeating.

During the year ended March 31, 2023, the amount of per share dividend recognized as distibution 1o equity
shareholders Is Rs, - Nil per shave (March 31, 2022 - Rs. Nil per share)

In the event of Equidation of the company, the holders of equity shares will be entitled to receive remaining
asseds of the company, after distribution of all preferential Bmounts. The distribution will be In proportion to the
number of Equity Shares held by the shareholders.

) Detalls of Shareholders holding more than 6% shares in the Company

As at March 31, 2023 As at March 31, 2022

s, No, of % of No.of % of Haldin
No. Particulaes Shares Molding  Shares held ¢

heid

8h. Sanjay Singhat 3,429,000 35.00% 3,429 000 35.00%
2 SmtAmbika Singhal 510,000 5.20% 510,000 5.20%
3. SmtUma Rani 610,000 5 20% 510,000 5 20
4. Sh. Jai Prakash Singhal HUF 500,000 5.10% 500,000 510%
E.  Sh, Sanjay Singhal HUE 500,000 510% 500,000 5.10%
B RBRAL Agro Commodities Lid 4,200,000 42.88% 4200000 42 BE%

d} Aggregate number of bonus shares issued, Shares Issued for consideration other than cash and
shares bought back during the period of five years immediately preceding the reporting date: Nil
Agreegate number of Bonus shares issued in last 5 years immeadiately preceding the reporting date is Nd

ik
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Details of shares held by promoters in the Company

Mamo of the sharehaler

RS S

5h, Sanjay Singhal
Smi Ambika Singhal
Smt Uma Ranl

She Jai Prakash Singhal HUF
Sh. Sanjay Singhal HUF
RERL Agro Commodities Lid

|2.

1=t March, 2023

Ho. of
Shares
hald
3428 800

510,000
510,000
600,000
500,000
4 200,000

ot
Holding
A5.00%
5.20%
5.20%
5.10%
5.10%
42 BEY

415t March, 2022

Ho. of
Shares
held
3,429,900
510,000
510,000
500,000
500,000
4,200,000

% of
Holding
35.00%
5.20%
5.20%
5.10%
5.10%
42.86%
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(ANl amounts in Lacs of indian rupoes, unless otharwise stated)
12. OTHER EQUITY
As at As at
Jist March  31st March
Particulars 2023 2022
Retained earnings
A) Retained eamings 2142 08 200612
B} Securities Premium 162000 1620.00
Total reserve and surplus JT62.06 626,12
Retained earnings
Az at Az at
Particulars st March  31st March
2023 2022
Opening balanca 200812 1850.10
ProfitLoss) for the vear 140.87 44 47
ltems of other comprehensive income -4 93 2.58
Closing balance 2142.08 2006.12
13. CURRENT BORROWINGS
As at As at
Particulars st March  31st March
2023 2022
Long Term Borrowings
= A R Manufacturing Solutions Pyt Ltd. - Business Associate - 212500
Effactive interast rate (%) s B8%-12%
Mature - Secured Borrowings from other banks
Maturity Date : 25-08-2024
Terms of repayment : As per agresmanl
- Ramji Lal Investment Pvt Lid. - Business Associate 2170.00 -
Effective interast rata (%) 1 B50%
Nature - Secured Borrowings from other banks
Maturity Date y 08-11-2027
Terms of repayment : A per agreameant
- Car Loan (AURD 12808818097 Axis Bank 30.50
Effective interest rate (%) : 0205
Mature - Secured Borrowings from othar banks
Maturity Date : 10-03-2028
Tedms of repayment » A3 per agreament
2200.50 2125.00
14. EMPL: T OBLIGATIONS
As at As at
Particulars JstMarch  31st March
2023 2022
Employee benefils obligations
Mon-current
Gratuity 15.83 7.28
Total non-current employee bencfit obligations 156.93 7.29
Curréand
Gratuity 213
Total current employee benefit obligations 213

Total employes benefit obligations 18.05




16.

16.

v
DEFFERED TAX LIABILITY (NET)

The balance comprises temporary differences atiributable fo:

As at As at
J1st March  31st March
Particulars 2023 2022
Deferred Tax Assets 212,57 214 27
Deferred Tax Liability J03.56 329.65
90,95 115.38
Other comprehensive income - Emplovess Benefits -1.17 1.07
MAT Cradits -103.87 -85.72
Total deferred tax liabilites (Met) -14.06 30.73
Movament in
Business Depreciation  Deferred Employees Total
Particulars Losses Difference Revenue Benefits
Expenditure
At 1 April 2021 213.54 318.56 - -2.28 102.75
Chargedi[credited)
- to profit or loss 1.40 11.09 - 15 1283
AL 31 March 2022 -212.14 32965 - =2.13 115628
Charged!(cradited)
- fo profit or loss 4,59 26,10 - =288 -24.34
At 31 March 2023 -207.55 303.56 - -5.02 80.89
CURRENT BORR: MG
Az at Az at
Particulars 3=t March  31st March
2023 2022
Long Term Borrowings
- IDBI Bank, 1532 34 168174
Effective interest rate (%) 13.50%
Mature - Secured Borowings from other banks
Maturity Dale ¢ 3n Demand
- alate Bank of india 1489.31 1684, 30
Effective interest rate (%) 11.85%
Matura - Secured Borrowings from other banks
Maturity Date : On Demand
3021.65 3376.04
— e

The shart term borrowings from bank is secured as first pan-passu charge with other working capital
lenders on the entire current assels including ramy material, stores & spares, slock in process, finished
goods, stoecks in transit and those lying in factory; godowns! port efc. and book debts! recaeivables of

the company, present as well as future

The sald borrawings are addiionally secured as first pan-passu charge on the properties beld in the
name of two relatives of a director of the company and by way of first charge an the entire fixed assels
& equitable mortgage of land & building siluated at Plat Mo- 4, 12-B 1/8 New Industrial Area i,
Mandideep District, Raisen, Madhya Fradash of the company and personal quarantees given by the

one of the directors of the company and his four cther family mambers.

The borrowings from SBI are additionally secured agsinst Cash Collateral of Rs. 10, qﬂ Lacs u:n 1.HE'

form of FOR exclusive to the said Bank,
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(AN amaunts in Lacs of Indian rupees, uiless otherwise stated)
17. TRADE PAYABLES
Particulars Az at As at
arch 2023 31 March 2022
Tolal outstanding dues of micro enterprises and small enterprises - =
(refer nobe bedow)
Tolal outstanding dues of creditors other than micro enterprises and - 11G6.46
emall endenprises (refer nofe 471)
L —11645
Parficulars{Outstanding from invoice date As at As at
31 March 2023 31 March 2022
(i} MSME
Less than 1 yvear .
1-2 years -
2-3 vears -
More than 3 years -
(i} Others
Less than 1 year 115.79
1-2 years &7
2-3 years = "
More than 3 years . -
- 116.46
(i) Disputed dues-MSME
Less than 1 year . -
1-2 years - -
2-3 yaars . -
More than 3 years - =
{iv} Disputed dues-Others
Less than 1 year " -
1-2 yoaars - -
2-3 years - -
Maore than 3 years - =
= 116,46
18. OTHER CURRENT LIABILITIES
Particulars As al Asg at
Dthers 31 March 2023 3 March 2022
a) Bank Imterest Payable 17.99 18.32
b}  Interest payable on Inter-corporate deposit £4.00 -
ti EPF & ESI Payahle 1.61 1.20
d]l GST Payable 885 347
@) Diher Payable 78.53 45,30
fi  Professional Tax Payahia 06 06
gl TDS Payable 15.08 482
Total 187.27 _-_g
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19.

20.

21,

Ik FROM D NS
Particulars

Sale of Services

Sale of Agro products - Processed

Sale- Others
Total Income

OTHER INCOME

Particulars

Interest received
Othar Income

Total

C F MATERIAL LIMED
Particulars

Opaning Stock
Materal purchased - Agro products

Less: Closing Stock

LURCHA DCH-IN-T
Particulars

A, Purchase of Agro products

unfess

CHANGES IN WORK-IN- PROGRESS, FINISHED GOODS AND STOCK-IN-TRADE

Particulars

Opening Stock
Work-in-Progress - Agra Products
Finished Goods - Agro Products

Closing Stock

Waork-in-Progress - Agro Products
Finished Goods - Agra Products

Total

Slafed,

Total

Year Ended Year Ended
March 31, 2023 March 31, 2022
19880 45 19737.40
4164 =
20022.13 18737 .40
——

Year Ended Year Ended
March 31, 2023  March 31, 2022
2.88 566

288 666

Year Ended Year Ended
March 31, 2023  March 31, 2022
203204 2358.08
16608.54 17601.98

18641 47 1895970.03
291.51 2032 94
1834996 1793710

Year Ended Year Ended
March 31, 2023  March 31, 2022
= -I'=

Yaar Ended Year Ended
March 31, 2023  March 31, 2022
73.99 -

B8R G2 1067.50

929.61 1057 .50

132.33 T3.95

1139.72 g55.62

1272 .05 825 51

-342.44




24,

25,

EMPLOYEE BENEFIT E NSES

Particulars

Salary, Bonus, Incentives & Others
Provision for Gratuity

Keyman [nsurance

Contribution to Provident Fund, ES| etg
Stall Welfare Expenses

Total

Fl COST
Particulars

Interest Expense
Interest paid to Banks
Intarast on borrawings
Interest on frade accounts
Bank Charges

Total (&)

OTHER EXPENSES
Particulars

Faciory Expanses

Freight, forwarding & other direct costs
Packing Material, Congumables et
Power & Fuel

Repair to Plant & Machinery
Brokerage & Commission

Charily & Donation

Freight, forwarding & Others
Insurance

Rebates, Claims & Discounts etfe
Legal and Professional Fees
Miscallaneous Expanses

Paymeni to Auditors

Postage, Telephone & Telex et
Rant Paid

Rales & Taxes

Repair & Maintanance 1o bulldings
Repairs & Maintenance o others
Travelling & Conveyanoce

Vahicle Running & Maintenance

Taotal

Payment to Auditors
L Towards Audit Fees

27. DEPRECIATION & AMORTIZATION

a. Depreciation

Year Ended Year Ended
March 31, 2023  March 31, 2022
22T 171.88
5.85 3.57
10,00 10.00
10,18 a.42
11.21 3.78
:Htl-lH. 187.85
Year Ended Year Ended
March 31, 2023  March 31, 2022
21745 47140
BG.6T 5
- 293
1.34 24.92
306.36 498,25
Yoar Ended Year Ended
March 31, 2023 March 31, 2022
4462 41 82
101.14 30.74
.28 102.50
253.03 23827
43.91 25,57
20.68 T.56
13.83 20
155,11 177,34
17.66 12.21
220,72 -
a0.26 1364
2.18 3.45
2.00 1.66
1.63 1.51
7.35 17.83
{2.75 11.10
0 e
2.65 34,85
17.16 G.83
4 56 1.07
1058.04 G97.00
1058.04 697.09
2.00 1.66
2.00 1.56
22773

227.73
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28. INCOME T PENSE
This nofe provides an analysis of the Company’'s income tax expanse, show amounts that are
recognised directly in equity and how the tax expense is affected by non-assessable and non-

Year Ended Year Ended

March 31, 2023  March 31, 2022
Particulars
Current tax
Current fax on book profits for the year - aar
Adpustment for Taxes for earliar years x -
Total current tax expense = - a.07
Deferred tax asset! liability {net)
MAT Credit adjustments - =8.07
(Decrease) Increase in deferred tax liabilites/ (assets) - 1263
(Decrease)! Increase in OCI deferred tax liabilities! (assets) - 1.07
Total Deferred tax asset! liability (net) - 4.63

Total tax expensel|benefit) . 1371
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9. Financial instrument by category

Az al As gt
Farticulars IMst March  31st March
0z 202d
A Financial as5ets
Trade Receivahlas 2566 87 1826.07
Cash and cash oquivalenis 850,00 12.29
Olher imancial assels . -
(har assats 54.47 7538
Total financial assols 3471.35 gﬂ!.?l
B. Financial liability
Mon-currint Bosrowings 2200.50 2125.00
Currant bosrowinga 3021.85 37604
Trade and other payables - 116.48
Ciher currerd Hahilities _1a7.z? 7478
Total financial liability 5408 41 5691.27

1. Fair value of financlal assels and Habilities measured at amortised cost
The carrying amounts of financial assets comprising frade receivables cash and cash eguivalents, fixed deposits
with banks, loans, secunty and other deposits and carying value of financial liabilities comprising borrowings and

trade and other payables, security deposil are considered to be the same as thelr fair vakees, due fo their short-
term nabure,

2. Liguidity risk management
I} Prudent liquidiy risk management implies maidaining sufficient cash and marketable securites and the
avadability of funding through an adequate amount of committed credit faciities 1o maesl obligations when due
and 1o close cul markel positions. Due 1o the dynamic nature of the underying businessas, Company breasury
ridnlaing lmability in funding by maintaining availability under commitied credit lines.

iy Management monitors rolling forecasts of the Company's Bquidity position (comprising the undrawn borrowing
facilities below) and cash and cash equivalents on the basis of expected cash flows. In addition, the Company's
liquidity managerment policy involves monitoring balance sheol liquidity ratios against infemal and exbarnal
regulatony requirements and maintaining debt financing plans.

3, Capital managemant
Risk managenen
The Company’s objectives when managing capital are to

-safeguard their ability o comtinue as a going conoern, so that they can conlnwe to provide retums for
sharaholders and benefits for other stakeholders, and
-Maintain an optimal capital struciure to reduce the costof capital

In arder 1o maintain or adjust the capital siructure, the Company issue new shares, Consistent with others in the
indusltry, the Company monilors capital on the bases of the following gearing ratio: Net debt (iotal borrowings nel
of caeh and cash equivalenis) divided by fotal ‘equity’ {as shown in the balance sheet

The gearing ratios were as follows:

Particulars As at A= al
Jet March | 31st March
1 023 DOEE
Mat debi 54BR.TS G225 4%
Total equity 4507.19 4550.10
Met debt to equity ratio I| 119 1.37




4,

B
Liguidity risk maragement
Prudent liquidily risk management implies maintaining sufficient cash and markeiable securities and the
availabiity of funding through an adequale amount of committed credi facliities io meet obligations when due
and to cdose out market positions. Due to the dynamic nature of the underying businesses, Company treasury
maintaing fexibility In funding by maintaining availability undar committed credit ines

Managemen! monitors rolling forecasts of the Company's liquidity position {comprising the undrawn bormswing
facilies bolow) and cash and cash eguivalents on the basis of expecied cash flows. In addition, the Company's
liquidity managemenl policy Invalees monitoring balance sheet Bouidity rafios against internal and exiernal
regulatory requirernerts and maintaining debi fimancing plans,

Maturities of financial liabilities

The lables below analyse the Company's financial Babilities into ralevent matunly groupings based on thair

. all non-dirivative financial iabilites, and

—net seltled derivative financkal instruments Tor which he contractual maturities sre essential for an
understanding of the timing of the cash fiows.

The amaourits disciesed i tha table ane the contractual undiscounted cash Bows. Balances due withn 12 months
pqual their carrying balances as the mnpact of discounting is not significant

Az at 3 Less | 3 montha| 6 months to| Between 1 Betweon 2 || More than 5 Total
Warch 2023 than 3 to & 1 year and 2 and § years yoars

months | months yaars
Mon dorivative ‘
Mon-curment borrowings - 220050 2200.50
Shol Term Loans 3021 65 - 3021.65
Total non- u
derivative . s 3021.65 - 220050 - 200,50
Habilitios
As at 31 Less | 3 months| 6 months to| Betweoen 1 Batween 2 || Mara than & Total
March 2022 than 3 ko & 1 yoar and 2 and § years yaars

maontha | months Years
Maon derlvative
MNan-currant bonowings . 2125, 2125.00}
Shart Term Loans 337604 - A3TE.04
Total noi=
dorivative - - 337604 . 2125.00 - B501.04
liabilities |
Loan covenants

The Company has complied with all lsan covenants required under borrowing facilities.

The aperations of the company consist of processing of rice and similar products and makas eale on wholesala
basie. Keepng in view the requirement of Revised Sohedule V1, the same has been classified as one single
wroad head- Agra Products laking into account the concept af materiality and presentation of e and i&ir view of
fmancial siatenents.

The company has disclosed Business Segment as the primary segment. Segments are idantified taking inbo
account the nature of the products, the diffenng risks and retuns, he organisation sbructure and Inbernal
reporting system as specified by Accounting Standard 17 issued by The Inslitute of Chartered Accountants of

= A

w _,.-"5-.- ._'-'_--\..-\.'\-\\'-
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31032023 3032022
Amount (Rs.) Amount (Rs.)

Total operations for the year
Net profit / (loss) for calculation of Diluted EPS 140,87 44 47

Weighted average mumber of equity shares in calculating Basic EPS a8.00 B8.00
Effact of dilution:

Convartibie preference sharmes (numbars) . -

Convertible bonds (numbers) - =
Stock oplion granted under ES0P - .
Weighted average number of equity shares in calculating Diluted EPS 58.00 28,00
{a) Baslc (In Rs.) 1,44 0.45
{b} Diluted {in Ris.) 1.44 0,45

3. There were no imports made during tha financial year (Y Rs. Nil). Therafora, no additional information
pursuant to Mote Mo, S0diija) of Part-il of Scheduie-lll to the Companles Act, 2013 s required to be given,

amwwmummmamuwmmwm

3110372023 aJ1/03iz0z2

Amount (Rs.] Amoun
Expendifurs in foreign curmency during the financial year on account of:
A Travelling - -

33. There were no imporied materials consumed during the financial year (PY Rs. Nil). Therefore, no additional
information pursuant to Note Mo, S{viii{c) of Part-ll of Schedule-il to the Companies Act, 2013 is required to
be given.

34, The company has not issued shares to any non-residents and. therefore, no dividend s remittable in foreign

currancy. Accordingly, no additional information pursuant to Mote Mo, SiviE)(d) of Per-ll of Schadule-lil to the
Companies Act, 2013 is reqguirad to be givan.

45, Additional information an o] o I
to the Companies Act, 2013

HHIOX2023 102022

ﬂ] k=it ]} |I IEE.] mu“m {E_I
Earnings in foreign exchange:
A, Export of goods calculated on F.OB, basis L z
B. Dividend from forelgn companies s £

Pust-mnplupnaﬂt uhlinathru - Eralurty

The Company provides for gretully for employees in India as per the Payment of Grafuily Act. 1972,
Employees who are in confinuous senvice for a period of 5 years or more ara eligible far gratuity. The amount
of gratuity payable on retirementtermination is the employees last drawn basic salary per month computed
proportionately for 15 days salary muitiplied for the number of years of service. The graluity plan is an
unfunded plan, The amouwnts recognised in the bafance shest and the movements in the net ggﬁnad hmﬁt

cirligation over (he year are s follows.




As al Ax at
Particulars March 31, March 31,
2023 2022
Present value of obligation at beginning of tha year 7.66 8.14
Currant senice ool 528 2.04
interest expanaelincomea) .56 0,50
Total amount recagnized in profit or loss 5.85 263
Re-maasuremeanis
acluarial (gains)icases 690 317
Total amount recognized in other comprehensive income 6.10 -3.17
Benalil Payments 1.55 0.00
Presant value of obligation al end of the year 16.05 7.66
Significant actuanial assumptions:
The significant sciuanal assumplions weare a3 follows
Az oat A al
Particulars March 31, March 31,
2023(%) 2022(%)
Discaunt rate r.an 7.00
Salary growth rade ) 5.00 5.00
Withdrawss rale 5.00 500

Sensitivity anahsis

The Sensitivity Analysis below has besn determined based on reasonably possible changes & the reporting
date 1o cne of the relevant aclvaral assumphions, holding other assumptions constant, would have affected the
defined benefi chligatmn by the amauns shown below

As at 31st March 2023 Ag at 3st March 2022
Particu Increase (%) Decrease (%) Increase (%) Decrease (%)
Discoumt rate (1% movement} #,00 8.0 12.00 .00
Withdrawal rate (1% movement) 1.00 1.00 1.00 1.00
Salary growth rate {1% movemaeant) 10.00 8.00 10,00 11.00

Defined contribution plans

The Company has defined contribution plan of provident fund for ermptoyees for which confrbution at the rate
of 12% of basic salary were made as per regulations. The contribulions are mada lo registered pravident fund
admmisterad by the governmeant. The obligation of the Company is limited to the amount contributed and @ has
no further contractuad or any constructive obligation. The axpense recognised during the perod towards
dafirsd canfrbution plan i INR lacs (37 March 2022 - INR 3.57 [acs)

. Fair value of financial assets and llabilites measured at amortised cost

The carrying amounts of financial assets comprsing trade receivables cash and cash eguivalents, fied
deposits with banks. loans, secunty and other deposits and camying value of financial labililles Comprising
borrowings and irade and other payables, sacurty deposil are considered to be the same &5 thesr fawr walies,
due ba thair shorl-anm naire
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A

Lacs of indian rj 5 offierwise stafed

38. Related party transactions

Controlling shareholders
The Company is contralied by Singhal family owning majosity of equily share capital as on 31
March 2023

Key management personnel and their relatives
Mame of key management personnel, ther relatives and entites over which they have contral ar
-Sanjay Singhal {Directar)
- Widhi Goel (Director)
Jogesh Chandra Langthasa (Director), ( wef 01.10.2018 & upio 04.03 2022)
- Mukesh Yaday {Dimector), { we i 03.03.2022)

Enterprises where Key Managenal Pessonnel and individuals having mgjonty veting powar and
their relatives, are able to exercise significant influence:-

- Ananda Consumers Lid - Sharp Gorp Limited

- AR Manufactuning Solution Pvt Lid . Sharp Assat Managemeant Lid

- Amnt Polyplast Pyt Lid - Sharp Commodily Management Lid
= CommCorp Intemational LLP - Bharp Foundation

- Megma Woolen Private Limited - Bharp Hemp Lid

- Marayan Dal Uidyog Pyt Lid - Bharp Haldings Lid

- Ramji Lal Investments Pvt Lid - Sharp Integrated Food Park Limited
- Shive Mint Indusinies - Sharp Mint Limited

Transaction with related parties
The details of the related-pary fransactions eniered inio by the Gompany for the years ended 31
March 2023 and 31 March 2022 are as follows:

Particulars Ag at Hs at

st March 2023 3 st March 2022
Interast on borrowings B7 :
Ramunaration Pald B 36 Q0
Inter corprate loans
Accepted during the year 2,855 450,03
Repaid durning tha year 2,810 54 BS

Balances with related parties
Al outstanding balances are unsecured and are rapayable in cash The aggregate value of the
Company's outslanding balances relating 1o relatad parles are 8s fodloners

Az at A at
FRITEURE 31st March 2023 31st March 2022
Mon-curmrent Inter-carporate deposit 2,200.50 2125.0¢
Interest Payable an Inter-corporate deposit 84 08 0.00
Advence tao Parfies 3580 54 759

Oiher Payable .54 d4.13




SHARP AGRICOM LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 {Contd...)

(Al amounts in Lacs of Indian rupees, unless otherwise Shated)

39. Dues to Micre, small and medium enterprises as defined under the MSMED Act, 2006
In terms of Schedule 1l of the Companies Act, 2013 and notfication number GSR 719(2), the

company had requested Ils various suppliers, who may be registered undar the Micro, Small and
mMedium Enterprises Development Act, 2008, o furnish the relevant registration cerificate under thal
Act and confirmation regards them being under the said category, From the date of receipt of
confirmed details gnd information from the sakl pardies the outstanding on account purchase
made/servicas obtainad from such supplers including the disputed amounts due to them, were
ascertained and reflectad in the financials as due 1o Micro & Small Enterprises. The details in respect
of the parties that could ba identifted as Micro and Small enterprises as per the MEMED Act on the
basiz of the information avallabla with the management arg given Delow,

Amount Ao vt
310372023 3032023

(il The Principal Amoaunt & Interest due thereen rémaining unpaid

to any supplier as at end of the year

- Principal Amount .

- Interest Payable on Outstanding Amount -
{iti The amount of interest paid by the buyer in terms of Section 16

of the MSMED Act 2005 alarg with the amounts of payments

made to the supplier beyond the appomied day during each

accounfing year
(iiiy The amount of interest due and payable for the period of detay - -

in making payment (which have been paid bul beyond the
appointed day durng the year) but without adding the interest
specified under the MSMED Act 2006

(v} The amount of Interest sccrued and remaining unpaid at the z
vear end of each accounting year.

(v) The amount of further interest remaining due and payable even - -
in the succeeding year, untl such date when the inferest dues
as above are actually paid to the small enterprise for the
purpase of disallowance as a deductible expenditure under
gaction 23 of the MSMED act 2006
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(AN amounts in Lacs of Indian rupees, unless otherwise stated)

41. Details of Reqgistration of Ch
1) Presantly, the MCA site shows a charge of Rs. 34.08 Crores registered over the mowvable assets of the
Company and &l the current assets present and future, For the present financial year the said charge by
State Bank of India was modified on 22/04/2022 and the charge of IDE] was last modified on 04052023
Algo a charge for RS, 0 30 Crores was created on 28/03/2023 with in favour of Axis Bank Limited for laan

taken against purchase of new car

g5 or satl

of Companies

2) Dunng the year, the company has availed borrowings from State Bank of India and IDB| Bank Limited on
the basis of security of current assets and has filed returns! statements of current assets on monthly basis
The monthly returns’ statements fled by the company are generally in agreemant with the books of
aoccounts The differences (f any) bebtwesn the two stalamants ang due 0 cdencal omissions’ pending
adjustmants and s sarma ara ol malaernal

Mo, Month
1 Apr22

hay-22
Jun-22
Jul=22
ALg-22
Sep-22
Cict-22
Mow-22
Chap-22
Jan-23
Fab-23
Mar-23

— i
MOS0 m~ oMb WK

Name of Bank

Particulars of Amount as

security
provided

State  Bank  of Stocks+ Trade

Indiz  and
Bank Ltd

Same az abowve
Same as ehova
Sarme as above
Same as above
Game as above
Same as abave
Same ag abowve
Same as above
Same as above
Same as above
Same &3 above

IDEl Fecenahles-

Trade Payables

Same as ghove
Same as above
Bame as above
Game as above
Same a3 abovea
Same a3 above
Same a3 abova
Same as above
Same as above
Same a3 above
Same as above

per books
af account

441

a4.84
30.87
2316
1830
4 EH
T30
43 08
5418
2.3
5211
41,24

reported in
the
guaterly
refurnd
statement
42 43

34 64
30 .87
2315
18.52
468

.30
43 08
5418
h2.81
52.04
41.16

Aureount
of
difference

M

0.00
-R.00
(g
0.2z
-0.00
0.00
Q.00
-0.00
0.07
0.07

Reason for
material
discrepancies
Differenca s
not matenal

Same as above
Same as above
bame as abave
Same as above
Same as above
Same a3 abave
Same as above
Sdame a5 above
Sama a5 abovae
Samea as above
Same a= above

3) The company has used bomowings fram the bank for the specific purpose for which it was taken at the
balance sheel data




SHARP AGRICOM LIMITED
MNOTES TO FINANCLAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023 {Contd...}
il amounts in Lacs of il olfierwise

42 MCA notification dated 24th March 2021 for amendments 1o Schedule il disclosures which are not
applicable:

{i} Title deed of immavable property not held in the name of compnay - All properlies are held by compsy
in his narmes

(iiy Details of Benami Propety and its proceadings- Nol applicable as there are no procesdings which have
heen initiated or pending against the company for holding any banami property under the Barami
Tranaachons (Prohibition) Act, 10RE (48 of 1988 and the niies mada thereunder

iy Willfull defaulter - 'The Company has not been deciared s wiliul defauller by any bank or financial
institutions

{iv) Relationship with siruck off companies - The Compary has not entered into any Fransactions with the
campanies struck off under section 248 of Companigs AcL, 2013 or section 560 of Companes Sk, 1058
and da not have any outstanding balance as at the year ended 31 March 2023 and 31 March 2022,

iv) Compiiance with number ol layers of companies - The Company has complied with the number of layers
prescribed under clause (87) of section 2 of the Act read with the Companies {Restriction on number of
Layers) Rules, 2017,

iwij Compliance with approved seheme of arrangement - 'The Company has not been approved any Schema
of Arrangements by fne Competent Autharity in terms of sections 230 fo 947 of the Companies Act, 2013,

{wil} Detalis of erypto currency or Virtual currency - The Company nave not traded or invested in Lrypio
currancy af Virtual Currency during tha year

(vlil: The provisions of section 1256 of the Act relating to Corporate Social Responsibility are nol applichale to
the company

{ix] The company has disclosed business segment as the primary segment, Segments have been idanlified
taking into account the nature of the products, the differaing risks and retuns, the argamsation structra
and Internal reporting system 83 specified by Actounting Standard 17 issued by the The Instiwte of
Chartered Accounains of India

43. Collateral and Personal Guarantee by Related Partios

31/03/2023 3103/2022
PARTICULARS Amo Amount
4. Personal Guarantee 11,668, 78 16 91947
B. Collzteral Security 730.00 T30.00
A4, CONTINGENT L ILITIES & COMMITM 15 he extent not provid fo
30312023 31032022
Amount o
i) Contingent Liabilities
A Claims against the Company nol acknowledged as debls il MK
B Bank Guarantess Qutstanding 2,328 020 2,328,020
C. Bils of exchange discountad wih banks Plil il

0. Tax demand disputed in appeals Mil hil




() M

Estimated amount of contracts remaining o be executed Mil Hil
on capital accounts and not providad for
B. Uncalled habilty on shares and other invesimernts parily Hil Mil
paid
L, Cher commitrents ril Mil
45. EXCEPTIONAL & EXTRA-ORDINARY [TEMS

Mo exceptional or exira-ordinary items of revenue neture occumed during the year (PY Nil}, Hence no
separale disclosure of tha sama is madea in the Staterment of Profil & Loss.

dB. Al the figures hava bean munded off to nearest Lacs of Indian Rupeses

47. PREVIOUS ¥YEAR FIGURES

Frevious year figures have been rewarked, regrouped, reamanged Elnql. réglassified, wher consklersd
MECEs5aY. A

o

For Ajay Kapoor & Associates {Sanjay Singhal)
Chractor
[DIN . 0DDO7E02)

§ i {'*_‘f'J

Froprietar (Vidhi Goel)
Flace = Maw Delhi Membership Mo, 602443 Director
Dated - 28082023 UIDIN.: 23502443BG X PZRA9TY (DN ; DGA62864)



